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New theoretical and academic contributions: 

(1) The thesis is of empirical research direction. Issues covered in the thesis include:
(i) The dependence structure between the Vietnamese stock market and 11 international stock markets (developed, developing and Asian markets) using the copula method and the quantile regression method. These two methods are similar to previous studies but applied on more updated data; In addition, the research data is divided into three periods: pre-crisis, crisis and post-crisis periods (data in previous studies on the Vietnam stock market have not been divided into periods). So that, the author discovered the contagion from some international stock markets to the Vietnamese stock market. These contagion effects have not been reported in previous studies.
(ii) The dependence structure between the foreign exchange market (15 exchange rate indices) and the Vietnamese stock market using the copula method and the quantile regression method with the updated data. The quantile regression was first applied in this situation, which provided the dependence structure at different scenes of the Vietnamese stock market.
(iii) The results obtained by different research methods, with some quantitative differences, but fairly uniform in trend.
(2) The thesis is the first study in Vietnam to apply the results of the dependence structure in risk measurement (VaR, CVaR) of portfolio including the financial market indices, unfamiliar with portfolio including financial assets in the same market as usually considered. 
New conclusions and recommendations 
(1) The thesis shows that the degree of dependence is arranged in decreasing order between the Vietnamese stock market and the US, the UK, Japan and China stock markets.
(2) The copula functions, which were chosen to describe the dependence structure, were used to estimate the VaR, CVaR of 26 optimal porfolios of market indices at a given return. Back testings showed that the measurement results were acceptable.
(3) A new conclusion: The most rapid and strongest contagion was from the US stock market, followed by France, the UK, Japan, China, Korea markets. The results confirm the dominant role of the US stock market to emerging stock markets in Asia, including the Vietnamese stock market.
(4) If one invests on both stock and foreign exchange markets, in order to reduce risk, the investors may spend a lower proportion on the stock market than on the foreign exchange market. In addition, at the same confidence level, the risk of a portfolio including VNindex and one of strong currencies such as USD, CNY, GBP, EUR,... or foreign currencies of ASEAN countries is lower than the risk of a portfolio including VNindex and one another currency. 

