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New contributions to theoretical and methodological aspects
	The thesis proposes two important statistical tools: Quantile Funtion and Quantile Regression in order to study the volatility trend of stock price and analyze risk on investment through featured characteristics of quantile statistical method-the tail properties of distribution:
· Approaching Quantile function model, setting up the techniques and writing the code to estimate the parameters of quantile function model based on the tools of mathematics such as analytics, differential equations…; and using the mathematical software to write the program for estimating the parameters. The thesis provides some identities of stocks price trend on Vietnam financial market.
· Approaching Quantile regression model, the thesis has systematically presented mathematical basis of quantile regression method in econometrics perspective. Researching and analyzing risk in investing in different classes of stocks on Vietnam stock market and proposing recommendations for investors.
New conclusions, and recommendations from the research findings
· First, the forecast results of the quantile function model for the price trend (returns trend)  are more accurate than other models. 
· Second, the results of thesis show that, in case of fluctuated market, with large capital companies (VN30), speculative investors have not enough financial resources to manipulate the stock market. Therefore they buy many  small- cap stocks (VNSMALL) to minimize the risk. Hence, the volatility of stocks of VNSMALL is stronger than that of stocks of VN30. As a result, investigators who are afraid or not afraid of risks canchoose suitable stock porfolio for investigating.
· Third, the empirical results show, the returns of stock does not depend on capital of company factor and the book -to- value factor.  Nevertheless, in Fam-French model, the returns of stocks depend sector factor. Experimental data contains three sectors: Finance, Banking and Insurance; Real Estate and Consumer Staple. The dependence on market factors of Finance, Banking and Insurance ’s stocks is the highest. The dependence on sector factor of Real Estate’s stocks is the highest. Therefore, investors need to pay attention to specific sectors of holding stock.
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